WILSON'S
“NCW FRCCAOM"



WOODROW WILSON IS ELECTED IN 1912,

POWER IS TRANSFCRREdA FROM ThE
RCPUBLIOANS TO ThC ACMOOGRATS
<
WILSON (& PROGREGSSIVE] SCTS an
AGCNda TO CONTINUC RECFORMS

g

WILSON FOOCUSCS ON finAanolal &
coonomic RCFORMS

| N
| AND $0...




AN INTELLIGENT REFORMER,
FATHER OF MODERN
FINANCIAL SYSTEM

WiLsoN Grew up IN the South during
the ClylL War & Reconstruction

He seryed as president of
Princeton Uniyersity, Goy. of NJ

His Political Philosophy

BREAK uP POWER OF TARIFFS, TRUSTS,
& GRANT GREATER

FREEDOM TO coMmon AmericAn




LET'S ANALYZE,.,

WILSEN 5
FRUNEIAL REFERMS




'WETAKE OURHATS, OFF
+TOYOU- MR WILSON.*

H\‘. ords and Music 8y BLANCHE MERRILL&-—? e
: TS
A

Wilson Lobbied Congress hard to
Lower tariffs that Taft had Raised

WiLsoN woN the fight, and Congress
passed the Undeewood Act 1N 1913

wison used tHe BurrY PurPir, URGED
VOTERS TO MOMTOR THEIR REPS. VOTES

To make up for Lost reyenue, WILSON

proposed a graduated INcOMe tax
THIS PROGRESSIVE TAX SYSTEM WOULD TAX

HIGHER INCOMES MORE, LOWER = LESS

1913 - The SIZTEENTH AMENDIMENT

IS SigNed, SetS up INcOMe tax SysteM







NEXT UP...

WILSEN S
 EEBMIMIC REFERS
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IFUEMAER 26 3R I XTERN PALES LT monan .. FRICE, TW) ()Baf"

PRESIDENT'S SIGNATURE *

1 FEBERAL RESERVI
ENACTS CURRENCY LAW SYSTEM

Wilson Declares It the First of Series of 3 % | The banking System & Monetary
Constructwe Acts to Aid Busmess 1 systeMs were IN Need to oyerhaul

el Speech 1o roup of . 1913 - FEDERAL RESERUE ACT

" Democratic Leaders, - - | sighed

S (oolerence Report Adopled 0 | mo7 ABLISHED A NATIONAL BAMKING SYSTEM
e Senate by Yote of 4310 26,

8 it v s || I 1S broken INto 12 bank disteicts

EACH DISTRICT HAS A REGIONAL

A ’ | 8AMK
<° \ Re6. FED 6Amnxs 155uED m LOANS TO

TROUBLED BANKS, PREVENTING EAILURES

THE FED CAN ALS0 CONTROL INTEREST
RATES TO MAKE LOANS EASIER/ HARDER
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LET'S ANALYZE,,,

WILSEN5
WEBLLATERY REFERMS




REGULATING
TRUSTS & BUSINESS

Wilson contiNued the Regulation of
business & trusts Like TR & Taft

1914 - FEDERAL TRADE COMIMSSION

aN antitrust agency, IS created
THe FTC 15 A “WArcuoos” Acewncy

IT HAD POWER TO IMVESTIGATE FIRMS FOR
'-_ EVIDENCE OF REGULATION VIOLATIONS

3 REQUIRED FROM
? FIRMS, COULD SUE BUSINESSES IN COURT

FTC still moNitors business today!
IT’5 POWER INCLUPES APPROVING MERGERS

OMY IF THEY ARE



et  FEDERAL
7] e TRADE
*._ COMMISSION!
_ BUILDING




CLAYTEN ANTITRIST ACT

T Undoubtedly, the biggest antiteust

SN ELhe Law of the Progressiye eral
e i W T SIGNED INTO LAW IV (914

Major ProyiSIONS
Strengthened the SherMay Antiteust Act

Prohibited fieMs fRom buying stock of
Yy - , competitoes if it Led to a MoNopOLy
C“Nr/-%aNQé\:- G Y Affiemed Laboe unlons had Right to exist
VN e and couldn't be sued as teusts themselyes
FPAE=OR | Sterikes and other Laboe steategles were
protected by Law

— " SaMuel Qompees called the Act the
"Magna Caeta” of Laboe!



LASTLY., LET'S LOOK AT

WILSEN5
BIGREST FANLURE




AFRICAN AMERICAN
CIVIL RIGHTS

WILSON, a Southerner, did Nothing
to help blacks, Lke TR & Taft

HE CAMPAIGNED FOR BLACK VOTES BY
PLEDGING EQUALITY, ANTI—LYNCHING LAWS

Once I\ office, he backteackedl

| ‘ ‘ . -’

Refused to stop the re-segregation of the
Capitol & DC offices after 50 vears

Opposed eyery anti-Lynching Law that was
put to a yote, citing States’ rights

Appolinted segregationists to fed. positions




FREGRESSIVISM BIES

As WORLdA WAR | beoke out iy CUROPC 1y
19149, MOMENTUM for progressiye reforM

3 FACTORS THAT ENDED THE PROGRESSILE ERA

AMERICANS CoNCENTRATED on REMAINING NEYTRAL
wison & Comeress rocused ov FOREIGN POLICY

AMERICAN 1NOUSTRY GEARED uP TO MAkE WAR G-OODS



OLOSURC

WRITEe ThRCEC ThiNGS YOU
LCARNCd TOdAY SBOUT:

1) Wikson's Tax Refoems
2)The Federal Reserye and FTC
3) The Clayton Antiteust Act



